Listing in Frankfurt on Deutsche Borse®
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A summary of some of the principal initial listing requirements for the Prime Standard segment
of the Frankfurter Wertpapierborse (FWB®) EU Regulated Market is given below. These
requirements follow the EU Transparency standards. Some of these requirements may be waived

at the discretion of the exchange.

DL RN PR L ERRIESR R 5 B CFAR“A2 5 H) 19 [Prime Standard | YK BT i) £ 22
M. A o 1T HUN AR R B 22 32 B b e . (BL5E 5 BT vl W1 o S A E L B iR

Financial requirements:
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Generally, a trading record of not less than three financial years is required, although some

exemptions are possible.

There are no stated financial requirements for revenues or profit.
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Market capitalization, public float and spread of shareholders:
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A market capitalization of at least €1.25 million is required.
A minimum free float of 25% is also required, although some exemptions are possible.

The exchange requires a minimum issuing volume of at least 10,000 shares.
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Operating history and management:
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Normally, a three-year reporting history is a pre-requisite to listing.
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Acceptable jurisdictions:
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There are no stated restrictions on jurisdictions, and the listing requirements are irrespective of

the issuer’s country or domicile.
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Accounting standards:
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International Financing Reporting Standards or US GAAP, Japanese GAAP, Chinese GAAP,
Canadian GAAP, South Korean GAAP and Indian GAAP.
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Suitability for listing:
REEAEW:
Suitability for listing is at the discretion of the exchange.
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Other requirements and issues:
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Publications must be in English and German.

Admission to the Prime Standard is a prerequisite for inclusion in the DAX®, MDAX®,
TecDAX® and SDAX® Indexes.
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Other segments and boards:
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A company may also list on other segments of the exchange, including the Entry Standard of the
Regulated Unofficial Markets (both of which are regulated and governed by private law rather
than EU Directives) and the General Standard segment of the EU-Regulated Markets of the
FWB®. DRs can also be listed on the exchange.
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